Facilities Planning Committee

Treasurer’s Update - December 10, 2019




ENROLLMENTS: HISTORIC & PROJECTED
Buckeye Local School District
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Dejong & Assocates Envoliment Projections

Blue bars represent the historic enrollment. In 2010-2011 school year, we had 1,997 students.

Green bars represent the projected enrollment. The projected enrollment is expected to continue to decline with an anticipated enrollment of
1,557 students in 2027-2028 school year.

Gray bar represents the current enrollment (November 2019) and we had 1,803 students.

Our planning year with the Ohio Facilities Construction Commission is 2023-24 (as indicated highlighted by red box). This is enrollment that we
will build/renovate the schools for if we go to ballot in the near future. That enrollment target 1s 1,639 students.
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Previous Planning Activities

November 2006 — Facilities Impact Survey

Spring 2007 — Small Group Coffees

September 2007 — Community Meeting

Spring 2008 — Facilities Assessment

Winter 2009-2010 — Architectural Services

June 2009 — Closed Pierpont Elementary

November 2011 — Facilities Master Plan (Monthly Meetings Dec 2010 —May 2011)




November 8, 2011 Election Results

$25.3 million BOND

32 BUC SCH BOMD 5 MILL BUCKEYE LOCAL SCHOOL DISTRICT
Vote for Mot More Than 1

FOR THE BOMD ISSUE . . . . . . . 1,357  35.48
AGAINST THE BOMD ISSUE . . . . . . 2,549  G4.6@
Total . . . . . . . . . 3,946




The November 2011 Election Return Shows:

* 1,397 voters strongly supported. To win, bond issue required 1,973. Fell
short 576 votes

* 1,298 will oppose every school issue. This i1s the number of no votes cast in
the PI levy renewal.

* 1/3 vote yes, 1/3 vote no (PI), the 576 needed to pass bond issue voted no

* Perception last campaign was to wait until ‘hard times” have ended.




Tax Year 2018 (Collected in Calendar Year 2019)
Total Valuation of $249.206,260

JTotal Tax Duplicate
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Inside Millage Recap
Tax Year
2018
Enter Your Operational Inside Millage Rate Here
DoesLevy  Existing Millage Levies Year Levy 2018 2018
Qualify for Eligible For Levy Original Year Was Last Full Voted/ Class [ Class I Levy
Rollback? TPP Reimb # of Passage Term Approved  Amount/Millage Effective Effective #
Yes or No
Tes Yes 1 1976 Continuing 1976 2.61 0.88720 1.96760 1
Tes Yes 2 1976 Continuing 1976 2.80 0.95179 211084 2
Tes Tes 3 1976 Continuing 1976 2.80 0.95179 2.11084 3
Tes Tes 4 1976 Continuing 1976 3.70 1.93757 4.29706 4
Tes Tes 3 1976 Continuing 1976 3.70 1.93757 4.29706 3
Tes Yes 6 1978 Continuing 1978 8.00 2.71940 6.03095 6
Tes Yes 7 1901 Continuing 1901 3.00 2.63875 4.81781 7
Yes Yes 8 2005 Continuing 2005 6.50 5.85114 6.26315 8
9 9
Total Current Mills 17.88 31.90
Inside Mills| OH Dep of Tax 4.30 4.30] OH Dep of Tax
Total Effective Mills 22.19 22,18 36.20 36.21

BLSD has 8 continuing levies. All quality for rollback.

Current 36.21 mills which brings in $5.5 million in levy revenue




Tax Year 2018 (Collected in Calendar Year 2019)
Permanent Improvement Levy

PERMANENT IMPROVEMENT:

. P 11/3/2015 5 years 2020 1.900

TOTAL PI: 1.800

_—

$430,299.09

$430,298.09

The Pl.levy brings in $430,299. There is not a “no cost”
solution going forward to maintain our facilities.




Tax Year 2018 (Collected in Calendar Year 2019)
Total Valuation of $249.206,260
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$167,548,670
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Equity Rank

The state’s yearly ranking of all 610 school districts in Ohio by co-
funding amount. This year, our rank 1s 200, meaning we are
eligible to received 67% co-funding in reimbursement from the
State




Example

Build 1 New PK-12

Budget
PK-12 S 24,628,246
Abate/Demo Builidings 5 1,860,971
Req. LFI S
Total Potential Creditable Budget S 56,489,217 [(11.7 mills assuming 4.5% and 35 years)
Potential Creditable Local Share (35%) | S 19,771,225.95 -
State Share S 36,717,991.05

Option A: Proceed with large ELPP $56,380,168 PK-12 bond 1ssue 11.7 mills IF
enough docs for exemption (we are capped at $22.4 million)
Option B: Proceed with large ELPP $22,428 563 and tacks on PI levy in order to

leverage a COPs 1ssue

Option C: Proceed with a discrete portion of the overall project to get stared with a
good-sized chunk of the master facilities plan




Definitions

Expedited Local Partnership Program (ELPP) One of the several state funding
programs. We are enrolled in ELPP which means we have to front 100% of the project

or segment of project costs upfront, and when the State has our cofounding ready (the
67%), we receive that as a reimbursement.

Locally Funded Initiative (LFI) — any work that OFCC does not co-fund. This
includes auditoriums, natatoriums (pools), bus garages, board of education offices

Certificate of Participation (COPs) —are specialized subset of lease-purchase contracts
sold as securities resembling bonds. Think of it as comparable to a second home

mortgage.



